
SUSTAINABILITY-LINKED DEBT

Sustainalytics; ING Bank; 
BNP Paribas; Rabobank; 
ANZ; DBS; Standard 
Chartered Bank

Olam is an agri-business operating throughout the agricultural value chain –including the production, 
processing and trading of food products– across 66 countries. In May 2018, Olam secured Asia’s first 
three-year sustainability-linked revolving credit facility (RCF), amounting to $500 million.

Olam’s sustainability-linked credit facility is provided by a consortium of 15 banks with loans 
conditional on the achievement of sustainability targets. Olam has agreed to meet 50 different 
environmental, social and governance criteria, which will be assessed by Sustainalytics. On a yearly 
basis, the agreed standards will be assessed against three overarching KPIs (prosperous farmers and 
food systems, thriving communities, regeneration of the living world), and if achieved, the interest 
rates of the loan will be reduced based on their performance.59 Other key stakeholders for the facility 
include ING Bank as the sustainability coordinator and BNP Paribas as the agent.164

A second sustainability-linked loan was taken out by Olam in 2019, amounting to $525 million. Similar 
to the first one, the facility has three tranches, including a one-year $315 million RCF, a two-year $105 
million RCF and a three-year $105 million RCF.165

A third sustainability-linked loan amounting to $250 million was agreed in September 2020.166
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